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Item 7. Financial Statements and Exhibits.

¢) Exhibits

Exhibit
No. Description of Exhibit
99.1 Genesco Inc.’s press release dated August 21, 2003 containing financial results for the

quarter ended August 2, 2003 (furnished pursuant to filing guidance contained in SEC
Release 33-8176).

Item 12. Regulation FD Disclosure.

On August 21, 2003, Genesco Inc. issued a press release regarding its results of operations for the quarter ended August 2, 2003 and its financial condition as of
that date. Included in the press release is a calculation of earnings excluding loss on early retirement and other expenses associated with the Company’s
redemption of Convertible Subordinated Notes during the quarter. The Company believes that this measure provides supplemental information to give
management and investors a more complete understanding of the Company’s financial position and results of operations. When preparing its budget for Fiscal
2003, the Company did not anticipate refinancing the Convertible Subordinated Notes during the year; therefore, the costs associated with these transactions were
not included in the Company’s operating plan or guidance. When analyzing the Company’s results, management includes a comparison of the Company’s actual
performance against targeted performance. This analysis is used for planning and forecasting for future periods. The Company believes this calculation is also
useful to investors because it facilitates meaningful comparisons of past, present and future operating results of the Company and allows investors to compare the
Company’s operating results with other companies in its industry. A copy of the press release is furnished herewith as Exhibit 99.1 and is not deemed to be filed
for purposes of Section 18 of the Securities Exchange Act of 1934 or incorporated by reference in the Company’s filings under the Securities Act of 1933.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

GENESCO INC.

Date: December 23, 2003 By: /s/ Roger G. Sisson
Name: Roger G. Sisson
Title: Vice President, Secretary

and General Counsel




Table of Contents

EXHIBIT INDEX
Exhibit No. Description of Exhibit
99.1 Genesco Inc.’s press release dated August 21, 2003 containing financial results for the

quarter ended August 2, 2003 (furnished pursuant to filing guidance contained in SEC
Release 33-8176).



EXHIBIT 99.1

Financial Contact: James S. Gulmi (615) 367-8325
Media Contact: Claire S. McCall (615) 367-8283

GENESCO REPORTS SECOND QUARTER SALES AND EARNINGS

NASHVILLE, Tenn., Aug. 21, 2003 - Genesco Inc. (NYSE: GCO) today reported a net
loss of $891,000, or ($0.04) per share, for the second quarter ended August 2,
2003, compared with net earnings of $4.0 million, or $0.17 per diluted share,
for the second quarter last year. These results, which were better than
expectations, include a net loss of $0.08 per diluted share related to the
redemption of $1063 million of Convertible Subordinated Notes during the quarter.
Excluding the refinancing-related expenses, the Company reported earnings per
diluted share of $0.03 (see Table 3). Net sales for the quarter were $179
million compared to $175 million for the second quarter of fiscal 2003.

The notes were called for redemption on June 24, 2003, upon completion
of the sale by the Company of $86 million of Convertible Subordinated Debentures
due 2023. The Company previously announced that the incremental net interest
expense while both issues were outstanding during the 30-day call period for the
Notes, and the loss on early retirement of the Notes (consisting of unamortized
deferred note expense and redemption premium) would reduce diluted earnings per
share for the quarter by $0.08.

Genesco President and Chief Executive Officer Hal N. Pennington, said,
"Our better than expected results for the quarter were primarily driven by
stronger comps at Journeys and a continued robust performance at Underground
Station. Both of these chains had a solid start on back-to-school, and their
positive momentum late in the quarter has continued into August. Journeys' same
store sales declined 1% for the quarter, which was better than the 3% decline we
had expected. Underground Station posted a 9% same store sales increase, on top
of 19% in the second quarter last year. We believe that both these businesses
are well positioned for the second half.



"Although Johnston & Murphy faces continuing short-term challenges, we
saw in the second quarter some encouraging indications that the turnaround there
is working. Same store sales in Johnston & Murphy retail increased 2% for the
quarter.

"Both the Jarman retail stores and Dockers Footwear performed below
expectations. Jarman's same store sales declined 14%, reflecting its inability
to participate in the women's and fashion athletic trends that are leading both
Journeys' and Underground Station's strong early season performance. Dockers'
performance continues to reflect conditions in its market segment as well as
lower than expected sell-throughs in one of its product lines. Primarily because
of these businesses and the continuing challenges at Johnston & Murphy, we
believe it is prudent to adopt a more conservative outlook for the second half
of the year."

The Company now expects third quarter sales to range from $222
million to $226 million and earnings per share to range from $0.40 to $0.43. For
the fourth quarter, the Company expects sales to range from $265 million to $269
million and earnings per share to range from $0.83 to $0.89. For fiscal 2004, it
expects sales to range from $859 million to $867 million and earnings per share
to range from $1.42 to $1.50, excluding the loss on early retirement of debt
associated with the second quarter refinancing, or from $1.34 to $1.42 per
share, including the loss on early retirement. The Company's earnings per share
expectations for both quarters and for the year reflect changes in the number of
shares deemed to be outstanding due to the issuance of the Convertible
Subordinated Debentures.

Pennington concluded, "We move into the second half of the year with
a strong balance sheet and positive momentum at Journeys and Underground
Station, and while we still have work to do at Johnston & Murphy, we believe our
strategies are sound and we continue to see progress. At the same time, we are
responding to the current challenges we are facing in our Jarman stores and at
Dockers and we are committed to improving those businesses. We remain focused on
long-term growth and profitability in all of these divisions."

This release contains forward-looking statements, including those
regarding the Company's sales and earnings outlook and all other statements not
addressing solely historical facts or present conditions. Actual results could
turn out materially different from the expectations



reflected in these statements. A number of factors could cause differences.
These include weakness in consumer demand for products sold by the Company,
fashion trends that affect the sales or product margins of the Company's retail
product offerings, changes in buying patterns by significant wholesale
customers, disruptions in product supply or distribution, further unfavorable
trends in foreign exchange rates and other factors affecting the cost of
products, changes in business strategies by the Company's competitors, the
Company's ability to open, staff and support additional retail stores on
schedule and at acceptable expense levels and to renew leases in existing stores
on schedule and at acceptable expense levels, variations from expected
pension-related charges caused by conditions in the financial markets, and the
outcome of litigation and environmental matters involving the Company.
Forward-looking statements reflect the expectations of the Company at the time
they are made. The Company disclaims any obligation to update such statements.

The Company's live conference call on August 21, 2003, at 10:00 a.m.
(Central time) may be accessed through the Company's internet website,
www.genesco.com. The Company expects to discuss results from the second quarter,
and its current expectations for the third quarter and fiscal year ending
January 31, 2004, during the call. To listen live, please go to the website at
least 15 minutes early to register, download and install any necessary software.

Genesco, based in Nashville, sells footwear and accessories in more
than 1,000 retail stores in the U.S., principally under the names Journeys,
Journeys Kidz, Johnston & Murphy, Jarman and Underground Station, and on
internet websites www.journeys.com and www.johnstonmurphy.com. The Company also
sells footwear at wholesale under its Johnston & Murphy brand and under the
licensed Dockers brand. Additional information on Genesco and its operating
divisions may be accessed at its website www.genesco.com.



