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Adjustments to Reported Eamings from Continuing Operations
Three Months Ended July 30, 2022, July 31, 2021 and August 3, 2019

Schodule B

pany per share from P and op g income adjusted for the items not reflectsd in the p ly will be i 1o Invest: F
In light of the irnpcc( of such items on the rasults,
Quarter 2 Quarter 2 Quarter 2
July 30, 2022 July 31, 2021 August 3 2018
Net of Per Share Net of Per Share Net of Per Share
In Thousends (sxcept per share amounts) Pretax Tax Amounts Protax Tax Amounts Pretax Tax Amounts
Eamings from continuing operations, as reported $ 7.851 $0.59 $ 10874 $0.74 $ 793 $0.05
Asset impairments and other adjustments:
Asset impairment charges $ 128 98 0.01 1,410 1,200 0.08 $ 731 451 0.03
Gain on pension termination - (7 0.60 - - 0.00 - - 0.00
Fees related to shareholder activist - - 0.00 6,238 4,393 0.30 - - 0.00
Expenses related to new HQ building 762 583 0.04 1,157 813 0.06 - - 0.00
insurance gain - - 0.00 (578) (408) {0.03) - - 0.00
Loss on lease terminations - 0.00 - - 0.00 1,044 717 0.04
Gain on Hurricane Maria - - 0.60 - - 0.00 - 2 0.00
Total asset impairments and other adjustments $ 891 874 0.05 8,227 5998 041 S 1,775 1,170 0.07
Income tax expense adjustments:
Tax impact share based awards (663) (0.05) (1.747) (0.12) (54) 0.00
Other tax items 4 0.00 198 0.02 547 0.03
Total income tax expense adjustments 659! 0.05) {1,551) (0.10) 493 0.03
Adjusted eamings from continui rations (" * @ [ 7,666 _$059 ) I $ 15321 $1.05 $ 245 $0.15
" The adjusted tax rate for the secand quarter of Fiscal 2023, 2022 and 2020 is 19.5%, 25.1% and 45.2%, respectively.
@ EPS reflects 13.0 million, 14.6 million and 16.0 million share count for the second quarter of Fiscal 2023, 2022 and 2020, respectively, which includes stock equin inallp

Genesco Inc.

Adjustments to Reported Operating Income and Selling and Administrative Expenses
Three Months Ended July 30, 2022, July 31, 2021 and August 3, 2019

tn Thousends
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating Income

% of sales

In Thousands
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating Income

% of sales

In Thousands
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating Income

% of sales

in Thousands

Selling and administrative expenses, as reported

Expenses related to new HQ building
Total adjustments

Adijusted selling and administrative expenses
% of sales

Quarter 2 - July 30, 2022

Operating  Asset Impair | Adj Operating |
Incoms (Loss) & Other Ad] | Income (Loss)
$ 9,222 § - $ 9,222

2,094 - 2,094

3,212 - 3,212

€86 - 685

(6,131) 891 5,240)

$ 9,082 $ 89118 9,973
1.7% 1.9%]|

Quarter 2 - July 31, 2021

Operating Asset tmpair | AdjOperating
Income (Loss) & Other Adj | Income (Loss)
$ 30,368 § - s 30,368

3,623 - 3,623
3,951 - 3,951
991 - 991
(26,032) 8227 (17,805)|
$ 12901 § 822718 21,128
23% 3.8%)
Quarter 2 - August 3, 2019

Operating Asset Impair | Adj Operating
Income {Loss) & Other Adj {_Income (Loss)
$ 11,329 § - 18 11,329

39 - 39
1,518 . 1,518
(251) - (251)
{9.673) 1,775 {7,888}
S 2962 § 17751 8 4,737
0.6% 1.0%)
Quarter 2
July 30, 2022 _July 31, 2021 _August 3, 2019
$ 245103 |S 252551 S 231,796
(762) 1,157] -
(762) (1,157) -
$ 244341|S 2513848 231,79
_458%|  453% 47.6%)




Genesco Inc.

Adjustments to Reported Eamings from Continuing Operations
Six Months Ended July 30, 2022, July 31, 2021 and August 3, 2019

Schedule 8

The Company betl that of ings and ings per sharo from i p and operating income &dj; for the items not in the previcusly will be ingful to i P y in
light of the impact of such items on the results.
Six Months Six Months Six Months
July 30, 2022 — July 31, 2021 August 3, 2018
. Net of Per Share Net of Per Share Net of Per Share

In Thousands (except per share amounts) Pretax Jax_ Amounts Pretax Tax Amounts Pretax Tax Amounts
Eamings from continuing operations, as reported $ 12,620 $0.86 S 19,768 $1.35 $ 7,263 $0.43
Asset impairments and other adjustments:

Asset impairment charges $ 541 467 0.03 $ 1,824 1.526 0.10 $ 1,038 663 0.04

Gain on pension termination {695) (518) (0.04) - - 0.00 - - 0.00

Fees related to shareholder activist - - 0.00 8,494 5,993 0.41 . - 0.00

Expenses related to new HQ buiiding 2,288 1,705 0.13 1,754 1,237 0.098 . - 0.00

Insurance gain - - 0.00 (578) (408) (0.03) - - 0.00

Loss on Iease terminations - - 0.00 - - 0.00 44 28 0.00

Gain on Hurricane Maria - - 0.00 - - 0.00 (38) (24) 0.00

Total assel impairments and other adjustments $ 2,134 1,644 0.12 $ 11494 8348 0.57 $ 1,044 667 0.04
Income tax expense adjustments:

Tax impact share based awards (663) {0.05) (1,747) (0.12)) (54) 0.00

Other tax ltems 1 0.00 596 0.04 489 0.02

Total income tax expense adjustments (662) (0.05) {1.151) (0.08) 435 0.02 |
Adjusted eamings from continuing operations " @ $ 13602 $1.03 S 26965 $1.84 S§ 8365 $0.49

™ The adjusted tax rate for the first six months of Fiscal 2023, 2022 and 2020 is 26.9%, 30.1% and 36.1%, respectively.

@ EPS reflects 13.2 milion, 14.7 million and 16.9 million share count for the first six months of Fiscal 2023, 2022 and 2020, P

Genesco Inc.

Adjustments to Reported Operating Income and Selling and Administrative Expenses
Six Months Ended July 30, 2022, July 31, 2021 and August 3, 2019

tn Thousands
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating Income

% of sales

In Thousands
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating income

% of sales

{n Thousands
Joumeys Group
Schuh Group
Johnston & Murphy Group
Licensed Brands
Corporate and Other
Total Operating Income

% of sales

In Thousands
Selling and administrative expenses, as reported

Expenses related to new HQ building
Total adjustments

Adjusted selling and administrative expenses
% of sales

Six Months July 30, 2022
Operating  AssetImpalr | Adj Operating
tnconte {Loss) & Other Ad]
$ 24,162 § -
(852) -
3,762 -
4,478 -
{14,412) 2,134
$ 17,328 _$ 2,134
1.6%

Six Months July 31,
Asset Impair

Income (Loss) & Other Adj

.Operating

$ 63,492 §
(224)
77
3,552

(39,163)

11,494

13 28428 S

11,494

2.6%

Six Months August 3

.Operating Asset impair
Income (Loss) & Other Adj
$ 30,305 $ -
(5,389) -
6,624 -
178 -
(19,672) 1,044
$ 12,046 S 1,044
1.2%
Six Months
July 30, 2022 July 31, 2021 __August 3, 2019
$ 488684 [s_" 492016 [ § 468,351
2,288 (1,754) -
{2,288) {1.754) -
$ 48820815 4902625 468,351 ]
46.0%] 44.8% 47.7%)

y, whi

inchud:

stock equivalents in all periods.



Schedule B

Genesco Inc.
Adjustments to Forecasted Earnings from Continuing Operations
Fiscal Year Ending January 28, 2023

In millions (except per share amounts) High Guidance Low Guidance
Fiscal 2023 Fiscal 2023

Net of Tax Per Share Net of Tax Per Share
Forecasted earnings from continuing operations $ 87.2|% 676 | % 772 | $ 5.98
Asset impairments and other adjustments:
Asset impairments and other matters 14 0.11 1.7 0.14
New building costs 1.7 0.13 1.7 0.13
Total asset impairments and other adjustments " 3.1 0.24 34 0.27
Adjusted forecasted earnings from continuing operations @ $ 90.3 | $ 7.00 | $ 806 |9% 6.25

M All adjustments are net of tax where applicable. The forecasted tax rate for Fiscal 2023 is approximately 26%.
@ EPS reflects 12.9 million share count for Fiscal 2023 which includes common stock equivalents.
This reconciliation reflects estimates and current expectations of future results. Actual results may vary materially from these

expectations and estimates, for reasons including those included in the discussion of forward-lcoking statements elsewhere in
this release. The Company disclaims any obligation to update such expectations and estimates.



